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SUBJ : MEXICAN ECONOMIC SITREP 
REF : A) STATE 277224; B) MEXICO 14904 

1. EXCHANGE SYSTEM. TODAY, NOVEMBER 24, DOLLAR BUYING RATE 
CONTINUED TO DROP. BANCO DE COMERCIO REPORTS THEY OPENED 
AT 25 PESOS TO BUY DOLLARS AND 23 TO SELL, BUT CLOSED AT 

24 AND 21 RESPECTIVELY. HOWEVER, OFPICIAL NOTED OTHER BANKS, 

AND EVEN BANCO DE COMERCIO BRANCHES OUTSIDE OP MEXICO, WERE 

QUOTING SOMEWHAT DIPFERENTLY ALTHOUGH TENDENCY WAS THE SAME. 

MARKET CONTINUES TO HANDLE MOSTLY REQUESTS BY INDIVIDUALS, SOME OF 

WHOM TRADED LARGE AMOUNTS. STILL LITTLE CORPORATE ACTIVITY 

BEING NOTED. DOLLAR BUYING RATE DROPPING DUE TO DOLLAR 

OPFERINGS CONTINUING SOMEWHAT LARGER THAN DEMAND. BECAUSE 

BANKS HAVE NO GUARANTEE THAT BANCO DE MEXICO WILL BUY 

THE DOLLARS PROM THEM, OR THE RATE IP IT BUYS, THEY ARE 

TRYING TO BALANCE THEIR POSITIONS. BANCO DE COMERCIO 

TOOK IN A LARGE AMOUNT OP DOLLARS AT 28 PESOS EARLY 

MONDAY LEAVING IT VERY LONG ON DOLLARS. HOWEVER, IT 

HAS NOW ALMOST BALANCED ITS POSITION. INPORMANT 

EMPHATIC THAT BANCO DE MEXICO NOT IN THE POREIGN 

EXCHANGE MARKET IN ANY MANNER. 

CONPIDENTIAL 

CONPIDENTIAL 

PAGE 02 MEXICO 14956 250022Z 

2. OTHER ECONOMIC PRONTS. THESE ALL CONTINUE 
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REMARKABLY QUIET WITH NOTHING SIGNIEICANT TO REPORT. 
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